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Risk indicator1 for the Default Fund 

 

 

 

 

 

   

 

 

https://www.bnz.co.nz/personal-banking/kiwisaver/kiwisaver-investor-type
https://disclose-register.companiesoffice.govt.nz/
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Example of how this applies to an investor 
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Top 10 investments4 

 

 

 

 

https://disclose-register.companiesoffice.govt.nz/
https://www.bnz.co.nz/personal-banking/investments/kiwisaver


 

 

FUND UPDATE | Default Fund       4 

 

1. As the Fund has been operating for less than five years, we have used a mix of actual and market index returns for the five-year period to 31 

December 2022 to calculate its risk indicator. This means it may provide a less reliable indicator of the potential future volatility of the Fund. 

The inception date for the Default Fund was 1 December 2021. The Default Fund’s risk indicator is based on market index returns from 1 

January 2018 to 31 December 2021 and actual returns from 1 January 2022 to 31 December 2022. 

2. The calculation of cash and cash equivalents within the actual investment mix allocation may include investor flows not yet unitised, liquidity 

cash and fund accruals but excludes cash and cash equivalents held by our investment managers for operational and hedging purposes which 

are categorised within the asset class to which they apply. 

3. Australasian equities and international equities may include an allocation to listed property securities. 

4. Investor flows not yet unitised, unsettled trades, currency hedging gains (or losses), collateral positions held for derivative or hedging 

purposes, and any operating accruals, are excluded from the Top 10 investments. 


